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Introduction
Community Power Cornwall offers an 
opportunity to invest in a renewable energy  
co-operative bringing clear benefits and risks. 
This document has been prepared in good faith 
by the directors of the society with the interests 
of all members and participating communities 
in mind. It explains how the issue of shares 
has been prepared and lays out the principal 
aims of the society and how it plans to meet its 
environmental, social and financial objectives.

This document is an invitation to take part in 
shaping your sustainable energy future.

Why is Community Power 
Cornwall seeking your 
investment?
This share offer has been issued to raise 
investment for identified renewable energy 
projects that help realise the aims of the 
society. Community Power Cornwall has a 
portfolio of projects, both operational and  
in development.

The society is also about bringing together, 
enhancing and sharing the skills of its members  
for the future prosperous development of 
community owned renewable energy and low 
carbon schemes.

Community Power Cornwall 
Limited
Registered as an Industrial and Provident 
Society with the Financial Conduct Authority  
in England and Wales under the Industrial  
and Provident Societies Act (and any 
successor act) on 3rd July 2008 (no. 30512 R).

Share Issue Offer: of between 50 and 100,000 
shares per individual member at £1 per Share.

Offer opens: 5th June 2014 at 9am 
Offer closes: 22nd December 2014 at 5pm

This work is licensed under a Creative 
Commons Attribution-NonCommercial-

ShareAlike 4.0 International License.

Invitation to become a member and invest  
in Community Power Cornwall Limited.
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Your opportunity –  
reasons to invest
The technology has evolved, the policy 
and legislation is in place and the financial 
incentives now exist for the rapid expansion 
of renewable energy systems in the UK. 
Widespread awareness and experience of the 
immediate threats posed by climate change, 
energy supply and energy security is also at an 
all-time high. These threats and opportunities 
have combined to create an attractive 
environment for investment in renewable 
energy technologies and we want to ensure 
that everyone has the ability to participate in 
this exciting new future.

Community Power Cornwall provides an 
economic model through which local people 
and interested communities can own and 
benefit from the development of these 
renewable energy initiatives.

Community ownership offers the opportunity 
to create a diverse, sustainable and secure 
energy supply infrastructure, under control 
of the community and with profits returned 
to the local economy. We are offering the 
chance to take advantage of current and future 
opportunities whilst retaining more of the 
environmental, social and financial benefits 
within Cornwall.

About this co-operative
Community Power Cornwall is an 
independent co-operative with a good 
track record. The society works to enable 
community ownership of renewable energy 
assets, to generate capital to be reinvested 
locally in low carbon activities and to nurture 
the spread of community owned renewable 
energy generation. The society exists to 
serve the community and hopes to contribute 
to the wider good by responsibly meeting our 
environmental, social and financial goals.

Community Power Cornwall launched 
Cornwall’s first public share offer for 
investment in renewable energy in 2011 and 
currently has two operational sites.

Our vision
Our vision is a near future powered 
by thriving, democratically controlled, 
community-owned, renewable energy 
at a range of scales, using a range of 
technologies. We see mutual support as a 
key element of this vision, both practically, 
and financially. It is this mutual support that 
will enhance the resilience of communities 
and reduce grant dependency.

We want to ensure 
that everyone has the 
ability to participate in 
this exciting new future
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Shareholding
Shares will be issued at the value of £1. The 
value of the shares could decrease but is not 
likely to exceed £1. The minimum shareholding 
for “full” adult members is £50 and the 
maximum permitted by law is £100,000 except 
for other Industrial and Provident Societies 
and nominee investors. Larger sums can be 
accepted as loans, grants or donations.

These shares are non-transferable, 
withdrawable, at risk, ordinary shares. The 
notice period for withdrawal is 13 weeks. 
However to be EIS eligible shareholding 
must be for at least 3 years from the time the 
qualifying operations begin. The directors 
have the right to change the notice period or 
suspend withdrawals for a fixed time or until 
they decide otherwise. The directors may also 
suspend withdrawals if 10% of share capital is 
withdrawn in any one year. These shares will 
usually be redeemed at the issue value of £1, 
however if the directors are instructed that the 
aggregate of the society’s liabilities and issued 
share capital exceeds its assets then the value 
of the shares may be adjusted accordingly and 
hence the redeemable value.

We are also offering special purpose 
microgeneration shares that are the same as 
standard shares except they will pay a lower 
financial return and will support the viability of 
smaller installations.

We expect our members  
to benefit:
 Through the receipt of an expected interest 

payable on their investment.

 By significantly reducing their contributions 
to climate change.

 By making an environmental, social and 
financial contribution to your community.

By purchasing shares in 
Community Power Cornwall 
you will:
 Contribute directly to efforts to reduce local 

carbon emissions and negative impacts of 
human activity on the environment.

 Ensure that the community participates in 
the ownership, direction and development of 
renewable energy resources.

 Gain an equal vote in how the society is 
managed, enhanced and developed.

 Be eligible for a variable interest payment 
based on the performance of Community 
Power Cornwall.

 Enable the continuation of local low  
carbon funds.

 Develop a local energy supply, securing the 
benefits of decentralised energy production 
and the efficencies of generation and 
distribution this brings.

 Contribute to the provision of clean, green, 
sustainable renewable energy supply in 
Cornwall, building long term prosperity and 
economic security.

 Increase the skills and capacity within Cornish 
communities to cope with and take advantage 
of future sustainable energy supply markets. 

 Support the development of a replicable 
working model to be rolled out across the UK 
and beyond.

 Support the development of a sustainable, 
peer reviewed, community development 
finance institution, ‘The Low Carbon Society’.

 Support the emergence of a local  
energy market.
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Microgeneration shares

Year ending Expected return (excluding EIS)

31st Oct 2014 3% pa

31st Oct 2015 3% pa

On our microgeneration shares we expect to 
pay interest at 3% pa related to year ending 
31st October 2014 onwards. This represents 
an Internal Rate of Return (IRR) of 3% over 
10 years and 3% over 5 years. The expected 
IRR for Enterprise Investment Scheme eligible 
investments is 6.99% over 10 years and 
10.22% over 5 years. 

In order to keep administration costs to a 
minimum, interest payments of less than £5 
will be held by Community Power Cornwall and 
can be paid to members when the accrued 
value exceeds £5.

Tax incentives
Community Power Cornwall has sought to 
enable shareholders to gain tax relief under 
the Enterprise Investment Scheme (EIS) 
and prior to our 2011 share offer secured 
advance assurances from H M Revenue and 
Customs that a 3 year investment in shares 
would comply with the EIS. Shares issued in 
2011, 2012 and 2014 have attracted EIS relief. 
However, we do not guarantee EIS eligibility of 
each investor.  Qualifying investments attract 
tax incentives including a 30% income tax 
reducer in the first year, equivalent to 10% per 
year over 3 years. We recommend investors 
seek independent financial advice. For further 
information on EIS see www.hmrc.gov.uk/eis

Your investment - and your 
expected returns
Our offer should be seen as an ethical 
investment opportunity attracting a blend of 
environmental, social and financial returns.

Expected financial return
The primary purpose of Community Power 
Cornwall is to serve the community by enabling 
the successful development of renewable 
energy resources. As an Industrial and Provident 
Society, Community Power Cornwall may use 
its profits to promote its objectives and may 
pay interest to members on their shareholdings 
sufficient to attract and retain capital in 
furtherance of our social purpose.

To date we have exceeded the expected share 
interest payments stated in our last share offer 
document and have in fact doubled it.  
We expected to pay 1% pa related to year 
ending Oct 2012 and actually paid out 2%.  
We expected to pay 2% pa related to year 
ending Oct 2013 and actually paid out 4%.

Standard shares

Year ending Expected return (excluding EIS)

31st Oct 2014 5% pa

31st Oct 2015 6% pa

On our standard shares we expect to pay 
interest at 5% pa related to year ending 31st 
October 2014, building to 6% pa related to  
year ending 31st October 2015 onwards.  
This represents an Internal Rate of Return (IRR) 
of 5.87% over 10 years and 5.78% over 5 years. 
The expected IRR for Enterprise Investment 
Scheme eligible investments is 10.34% over  
10 years and 13.33% over 5 years. 
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Activities of the society
Community Power Cornwall intends to meet 
its aims and objectives through the following 
activities:

 Working with communities to identify further 
suitable renewable energy projects in their  
local area.

 Entering partnerships and joint ventures  
on behalf of communities and members to 
develop successful renewable energy and  
low carbon schemes.

 Developing and managing the installation of 
renewable energy and low carbon schemes.

 Managing the sale of renewable energy.

 Running a peer development programme, 
transferring skills to participants and building 
the capacity of communities to independently 
develop their own local energy co-operatives.

Current and prospective ventures/  
Project portfolio
Over the past seven years 
Community Power Cornwall  
has been working with individuals, 
groups and developers across 
Cornwall to identify options 
for local renewable energy 
generation, carbon 
reduction and community 
engagement.

Environmental return
Since 2011 Community Power Cornwall has 
been producing measureable environmental 
returns. Each of the 1,044,273 kWh we produced 
by 26/05/2014 has enabled 0.480kg (Energy 
Saving Trust 2014) less CO2 to be emitted from 
burning fossil fuels. Therefore we have saved 
501,251 kg of CO2 so far.

The decentralised method of energy  
production holds further environmental gains 
reducing the large amount of electricity lost 
through production and distribution in the 
centralised, fossil fuel generated, electricity 
generation model.

Community Power Cornwall’s commitment to 
community engagement, skills transfer, and 
behavioural change also seeks to produce 
noticeable changes in host community’s 
patterns of energy use and overall levels of 
consumption and emissions. The energy 
hierarchy is critical and we aim to embed an 
operational group of well advised residents 
in host communities with the knowledge and 
finance available to target further energy 
reduction schemes and independent renewable 
energy generating capacity.

Social return
The development of renewable sources 
of energy is urgently required to address 
the dual challenges of climate change and 
energy security threatening the wellbeing of 
communities across the globe. Community 
Power Cornwall will ensure participation in 
the democratic control of renewable energy 
resources by the local community. Community 
Power Cornwall has also maximised the 
sustainable financial and employment value from 
the construction, operation and maintenance 
of these developments through the use of local 
suppliers and contractors wherever possible.

  Included within the current share offer    

  In development with Community Power 
Cornwall for other community energy 
co-operatives
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Saltash
*Annual average electrical consumption of a UK home – 
4,629KWh/yr. Cornwall Council renewable energy planning 
guidance notes.

Carbon Savings 0.480kgCO2/KWh . EST May 2014

Gorran Highlanes
Site and History: Gorran was CPC’s first community owned 
renewable energy installation, developed in close co-ordination with 
the Transition St.Goran group. 

Construction was completed in August 2011. 

Status: Operational 

Installation: 2 x Endurance E-3120 80KW wind turbines. 

Partners: Community Power Cornwall & Transition St.Goran

Outputs: Generation August 2011- April 2013 = 1024306 KWh 
Equivalent to annually  powering 221 UK homes 
Carbon Saving = 492tonnes  

Benefits: Current investment return without EIS – 4% 
3% of the revenue generated is provided to Transition St.Goran for 
other Low Carbon activities in the local area. Activities to date include 
insulation for the village hall and LED lighting in the village church.

BF Adventure
Site and History: As part of their wider sustainability aspirations 
for the site BF are now looking at building their new ‘Rocket Kitchen,’ 
with the option of a roof mounted solar PV installation.

Status: Permitted  

Installation: 7KW Solar PV array 

Partners: Community Power Cornwall and BF Adventure 

Outputs: Expected Output 7,596KWh/yr 
Equivalent to annually powering  1.6 UK homes 
Carbon Saving = 3.6 tonnes/yr 

Benefits: BF adventure will receive a fixed electricity price at parity 
to its export value (currently 4.7p/KWh) for the 20 year lifetime of 
the project. This will dramatically decrease BF Adventure’s current 
running costs and protect them against future electricity price rises.

Glebe Farm, St.Enoder 
Site and History: This Dairy Farm in mid Cornwall has strong 
aspirations to become as sustainable as possible and is also home to 
Pentreath Limited, a Cornish mental health charity. 

Status: In the planning system 
Submitted March 2014 

Installation: 100KW Northern power systems wind turbine 

Partners: Community Power Cornwall, Glebe Farm, Pentreath 
Limited 

Outputs: Expected annual output: 317,200KWh 
Equivalent to annually  powering  69 UK homes 
Carbon Saving = 152tonnes/yr 

Benefits: Pentreath Limited will benefit from 3% of the revenue 
from the scheme as well as a fixed price electricity supply at parity 
with grid export (currently 4.5p/KWh). This income will be used to 
support mental health services across Cornwall.

Pengelly Farm, Wadebridge  
Status: Constructed May 2014 

Installation: 500KW EWT wind turbine 

Our partners: Pengelly Farm, Clean Earth Energy 

Outputs: Expected annual output: 1480MWh 
Equivalent to annually  powering  320 UK homes  
Carbon Saving = 710tonnes/yr 

Benefits: Community benefit fund - £10,000/yr 
Community services package - £15,000/yr 
Expected local share offer return 10%

Shears Barton, Lawhitton  
Status: In the planning system, submitted April 2014 

Installation: 500KW EWT turbine  

Our partners: Connick Renewable Energy and the Perry family 

Outputs: Expected annual output: 1533MWh 
Equivalent to annually  powering  331 UK homes 
Carbon Saving = 736tonnes/yr 

Benefits: Community benefit fund - £10,000/yr 
Community services package - £10,000/yr 
Expected local share offer return 5-7% 

Tredinnnick, St.Newlyn East   
Status: Submitted to planning June 2014 

Installation: 500KW EWT turbine 

Our partners: Clean Earth Energy & Tredinnick Farm (the Pellow 
family) 

Outputs: Expected annual output: 1380MWh 
Equivalent to annually  powering  298 UK homes.  
Carbon Saving = 662tonnes/yr 

Benefits: Community benefit fund - £15,000/yr 
Community services package - £5,000/yr 
Expected local share offer return 7-8%

Trenithon Farm, Summercourt    
Status: Consultation May 2014 

Installation: Max. 900KW EWT turbine 

Our partners: Mi-Grid, Trenithon Farm (the Lutey family) 

Outputs: Expected annual output: 2802MWh 
Equivalent to annually  powering  605 UK homes 
Carbon Saving = 1344tonnes/yr 

Benefits: Community benefit fund - £5,000/yr 
Expected local share return 6-7% 

Treswarrow Park Farm, Port Isaac
Status: In development 

Installation: Current option Enercon E33 330KW turbine 

Our partners: Murex Energy 

Outputs: Expected annual output: 950MWh 
Equivalent to annually  powering  205 UK homes.  
Carbon Saving = 456tonnes/yr 

Benefits: In development 

BF Adventure, Halvasso
Site and History: BF adventure is a registered charity providing 
activities for young people that focus on developing self-confidence, 
increased communication and team work skills through pursuits that 
challenge, motivate and inspire young people to take positive steps 
forward in their life and personal development. 

Status: Operational 

Installation: Aircon 10S 10KW wind turbine 

Partners: Community Power Cornwall & BF Adventure 

Outputs: Installed April 2014 
Expected annual generation 30,000KWh 
Equivalent to annually powering  6.5 UK homes.  
Carbon Saving = 14.4 tonnes/yr 

Benefits: BF adventure will receive a fixed electricity price at parity 
to its export value (currently 4.5p/KWh) for the 20 year lifetime of 
the project. This will dramatically decrease BF Adventure’s current 
running costs and protect them against future electricity price rises.
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Future projects
Community Power Cornwall aims to form 
enduring, successful partnerships  with 
residents, local government, local businesses, 
co-operatives, third sector organisations, 
approved technology providers and key 
stakeholders to develop a diverse, secure  
and sustainable supply of renewable energy  
for the benefit of the local community and  
its members.

Community Power Cornwall keenly anticipates 
the influx of talent, skills and ideas from new 
members through this share issue and aims 
to create the structures and finance models 
required for the creation of independent, 
commercially viable local energy co-operatives 
that meet the broad objectives of the society.

Other projects are in development to support 
a broad range of technologies at a variety 
of scales. Finance generated from our early 
developments will bring these options closer 
to fruition.

We are now pleased to open this share offer 
giving all interested parties the opportunity 
to invest and take part in a successful green 
future for Cornwall and its communities.

Shares available
We are seeking to raise capital on both 
operational and new developments as we 
would rather pay share interest to members 
than loan interest on debt finance. 

We would therefore like to swap out debt 
finance related to operating developments  
for new member equity and would similarly 
like to finance new developments with new 
member equity and thereby reduce our 
borrowing requirements.

Operational developments with debt to  
swap out:

Gorran £515,000 (standard shares) 
BF wind £80,000 (microgeneration shares) 
Subtotal operating £595,000

New developments with capital requirements:

BF Solar £11,000 (microgeneration shares) 
Glebe wind £129,000 (standard shares) 
Subtotal new developments £140,000 
 
Total share offering available £735,000

Microgeneration shares available: 
£91,000 
Standard shares available:  
£644,000
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Our status as an Industrial and 
Provident Society
Community Power Cornwall is an Industrial and 
Provident Society, registered with the Financial 
Conduct Authority (number 30512 R) under the 
Industrial and Provident Societies Act (and any 
successor act). Community Power Cornwall is 
owned by its Members, whose liability is limited 
under the Industrial and Provident Societies 
Act 1965. Its constitution is in the form of Rules 
registered by the Financial Conduct Authority. The 
Rules of the Society are available on request.

The status of Community Power Cornwall as an 
Industrial and Provident Society prevents the 
transfer of these shares to third parties.

Membership of the Society
Membership is open to individuals and 
organisations that share the Society’s goals, are in 
agreement with the Society’s objectives and wish 
to share risks and benefits.

Members make decisions at general meetings on 
a “one member, one vote” basis irrespective of the 
number of shares held. Members elect the board 
who oversee the business and are accountable to 
the members. Only members are eligible to serve 
on the board.

We hope to enjoy a high level of member 
participation and engagement. Currently you  
must be at least 16 years old for full membership.

There is a single class of shares with a nominal 
value of £1.

Members of the Society must have a minimum of 
50 shares and a maximum of 100,000 (Unless the 
member is another Industrial & Provident Society).

A brief history
Community Power Cornwall has evolved 
through community led demand for the 
ownership and integration of renewable energy 
technologies into everyday lives and settings. 
We hope to trap money in Cornwall and to 
enable local communities to collectively tackle 
the threats of climate change, energy security 
and uncontrollable fuel cost rises by generating 
clean, renewable energy locally. 

Community Power Cornwall is an independent 
organisation with development supported 
through a partnership between Community 
Energy Plus and Social Economy and  
Co-operative Development Cornwall. Early 
development funds were also provided 
by Cornwall Council and the Cornwall 
Development Company. 

Community Energy Plus is an 
award-winning charity that 
delivers local solutions to fuel 

poverty, energy efficiency and sustainable 
energy. For more than 15 years they have 
worked on projects throughout Cornwall to 
provide advice and support for renewable 
energy projects to reduce carbon emissions 
that contribute to climate change. 
www.cep.org.uk

Social economy and  
Co-operative Development 
Cornwall, trading as ‘Kabin’  

is the Co-operative Development Body based 
in Cornwall. It is a not-for-profit company 
limited by guarantee and a co-operative.  
The company is staffed by SFEDI accredited1 
social enterprise advisers and has supported 
the development of co-operative and social 
enterprise since 1997. 
www.co-opdevelopment.org

1 “SFEDI is the Government recognised UK Standards Setting Body for Business Support and Enterprise. Run by entrepreneurs for 
entrepreneurs, SFEDI researches leading practice, sets standards, principles and guidelines.” (from http://www.sfedi.co.uk/)
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Community Power Cornwall has 
a professional management team 
composed of Neil Farrington, 
Paul Martin and Clayton Elliott. 
Members appoint and elect 
the board ensuring democratic 
accountability.
The current officers and board members 
represent a positive compliment of skills, 
knowledge and experience to ensure the 
Society meets its objectives and have 
enabled Community Power Cornwall to 
establish a good track record.

Paul Martin Executive Director
Paul is the director of Kabin and has 
a wealth of experience supporting 
many co-operatives, social 
enterprises, traditional charities and 
mainstream businesses. Over the 
past 16 years Paul has acted as 

company secretary for a number of organisations 
and sits on the board of South West Co-operative 
Support and Co-operatives South West. Paul 
is a SFEDI accredited business advisor with 
specific knowledge and experience of community 
enterprise and community development finance. 
Paul has helped communities to own, operate 
and benefit from land, buildings, food enterprises, 
financial services, low carbon technologies and 
renewable energy technologies.

Clayton Elliott Finance Officer
Clayton has worked for social and 
environmental organisations for 
most of his adult life, including the 
role of Climate Change Campaigner 
for Cornwall Friends of the Earth. 
He has worked for Kabin as a SFEDI 

accredited Co-operative and Social Enterprise 
business advisor since 2007. He is the finance 
officer for Community Power Cornwall, The 
Low Carbon Society and the Low Carbon Fund.  
Clayton is also a professional counsellor in private 
practice and the Chief Executive Officer for the 
charity Counselling for Social Change.

Richard Bennett Non executive board member 
Retired Art Teacher and small business owner, 
Richard is acting chairman of the St Goran 
Transition Group and involved in other local 
organisations including Village Hall committees. 

Matt Hocking Non executive board member
A designer for 20 years, Matt has worked for 
national brands including the National Trust and 
the Eden Project. He is the founder of Leap Media 
and co-founder GoJute, though which he helped 
create the first CarbonZero jute produce factory 
in India. Matt also founded eco-underwear micro 
start up Tachepants in 2011.  

Neil Farrington Technical Director
Neil is the Sustainable Energy 
Projects Manager at Community 
Energy Plus and has worked with  
the Cornish Charity for over 
12 years. He has worked with 
communities across the county to 

build awareness about the options for, 
and assist with, the delivery of renewable 
energy and energy efficiency projects in 
community settings. His work has directly 
contributed to the success of sustainable 
energy projects in communities across 
Cornwall with a total installed capacity 
nearing 1MW, bringing over £3 million 
of funding into the county. In 2010 Neil 
won the ‘Best individual’ at the Cornwall 
Sustainability Awards and was shortlisted 
for the National Renewable Energy 
Association Energy Champion Award 2010.

10 Community Power Cornwall
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Robin Curtis Non executive board member
A renewable energy consultant since 1984, 
Robin’s specific area of expertise is renewable 
heat which has seen him working on a deep 
geothermal project and the introduction of 
ground source heat pumps into the UK.  
Robin is the chair of Transition Constantine,  
a Director of Falmouth Energy Partnership 
and a Director of GeoScience Ltd. 

Ben Simpson Non executive board member 
Ben is a strategic low carbon professional 
with over a decade experience working  
across the public, private and third sectors 
in a range of role for organisations such as 
Greenpeace UK, Community Energy Plus 
and the Cornwall Development Company.  
His roles have included front line delivery, 
campaigning, project management and 
research, as well as climate change policy 
development and strategic consultancy.  
A Camborne School of Mines graduate Ben 
also holds Masters degrees in environmental 
social science and sustainability leadership 
from University College London and the 
University of Cambridge Institute for 
Sustainability Leadership.

Governing law and  
investor protection
This issue is not a “regulated activity” within 
the meaning of section 22 and schedule 2 of 
The Financial Services and Markets Act 2000 
(Regulated Activities) Order 2001 SI 2001/544.

Non-transferable shares in a society are 
outside the definition of a “regulated 
investment” for the purpose of the FSMA 2000 
- articles 73 & 76 of the Financial Services and 
Markets Act 2000 (Regulated Activities) Order 
2001 SI 2001/544.

These shares are not “transferable” or 
“negotiable on the capital market” and 
therefore are outside the prospectus 
requirements - section 102A(3) of FSMA 2000 
as substituted by The Prospectus Regulations 
2005 SI 2005/1433 art 2(1) & schedule 1.

Industrial and Provident Societies are exempt 
from the FMSA 2000 general prohibition  in 
respect of accepting deposits in the form of 
withdrawable share capital.

Non-transferable shares in a society are 
outside the definition of a “controlled 
investment” for the purpose of the financial 
promotion rules - article 35 and schedule 1 
paras 14 & 15 of The Financial Services and 
Markets Act 2000 (Financial Promotion) Order 
2005 SI 2005/1529.

Community Power Cornwall is not a member of 
any investment protection scheme.

Apply for shares
To apply for membership and shares please 
see the ‘how to join’ sheet or see ‘how to join’ 
on our web site. 

You can pay by cheque, cash or electronically. 
Further ‘how to join’ sheets and offer 
documents are available from our website.

For further information:

Web: www.communitypowercornwall.coop 
Email: info@communitypowercornwall.coop 

Telephone:  
Technical enquiries 01872 245566 
Membership and investment  07752 818759

Risk factors
Community Power Cornwall makes every 
effort to minimise risk on all its operations but 
applicants should be aware that this share 
capital is risk capital and there is a possibility 
of loss as well as return.

To date financing of our developments has 
included a mix of secured debt, unsecured 
debt and member equity. In terms of the 
ranking in any queue to be repaid secured 
debt outranks unsecured debt and unsecured 
debt outranks member equity.

For a detailed breakdown of identified risks 
and risk management strategies please refer 
to our business plan available on request.
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Our Mission 
Community Power Cornwall Limited is an 
Industrial and Provident Society, owned by its 
members and created to be environmentally, 
socially and financially useful.

Community Power Cornwall Limited develops, 
owns and operates small to medium scale 
community-owned renewable energy 
installations and develops joint ventures.

This co-operative was established in 2008 to 
enable community ownership of energy assets, 
to generate capital to be re-invested locally in 
renewable energy and to nurture the spread of 
community-owned renewable energy generation. 

We care for and wish to benefit the wider 
community by responsibly meeting our 
environmental, social and financial goals.

We are united to meet our common needs and 
aspirations around energy, the environment, 
economic sustainability and social justice.



How to join

Community 
Power Cornwall Membership and investment  

Paul Martin 07752 818759

Technical and community information  
Neil Farrington 01872 245566

www.communitypowercornwall.coop 
info@communitypowercornwall.coop

To become a member, please complete this  
Share Application Form and return it with payment to:

Community Power Cornwall Limited,  
3 Trenhaile Terrace, Malpas, Truro, Cornwall, TR1 1SL

Please note: If you wish to use this form and pay for 
your shares electronically or in cash you may do so  
by arrangement.

To become a member you must purchase at  
least 50 shares. Each Share has a value of £1.  
The maximum permissible individual share 
holding is £100,000.

As a member of Community Power Cornwall 
you will have one vote, regardless of the 
number of shares you own.

Application form

Membership is open to individuals 
and organisations

I/We:  
  wish to transfer     wish to pay cash 

  enclose a cheque 

for the amount of    £

for the purchase of:

standard shares

microgeneration shares
 

(minimum 50) at value of £1 each 
Transfers and cheques payable to:   
Community Power Cornwall Limited

Please note: Payment can be accepted by cash or 
electronic transfer by arrangement.

Share return option: (please tick one option)
You may choose to waive your share return in favour 
of Community Power Cornwall applying the funds to 
support further Renewable Energy and Low Carbon 
projects.

  Retain your share return
  Waive half your share return
  Waive your full share return

Signed:

Print name 

Date 

Position in organisation: (If applicable)

Where did you hear about us and this offer?

Name of applicant

  

Contact name: (where applicant is not an individual)

Registered number  
(corporate bodies)

Address:

Postcode  

Telephone 

Mobile 

Fax  

Email  

  I am 16 or over

  I/We wish to become a member of Community 
Power Cornwall Limited.

  I/We agree to be bound by the rules of the society 
& agree with its objectives. I/We have read the offer 
document, including risk factors. I/We have read the 
terms and conditions overleaf.
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Applicants should be aware that this 
share capital is risk capital and there is 
a possibility of partial or complete loss. 
CPC hopes to pay a modest interest 
on share capital however if the Society 
does not generate sufficient profits it 
may not make an interest payment. 
Data Protection: By applying for 
membership you consent to the Society, 
its contractors and agents holding 
personal data about you in accordance 
with the Data Protection Act 1998. We 
will not sell or exchange mailing lists. 

Your Application: You cannot 
withdraw your application for shares 
after we receive your application form. 
The Directors do not have to accept 
your application for shares. They may 
decide not to issue shares to you or 
may allocate you less shares than you 
applied for. They do not have to give 
any reasons for their decision. Your 
application may not be considered for 
approval until after the closing date of 
the offer, and therefore you should not 
expect an immediate response.

Your Payment: Community Power 
Cornwall may cash your cheque as soon 
as it is received. Community Power 
Cornwall will hold your money on trust 
for you in a separate account until the 
Directors consider your application.  
The Directors will return your money to 
you if they decide not to issue shares  
to you. If they decide to issue fewer 
shares to you than you applied for, they 
will return the balance to you.  
The money will belong to Community 
Power Cornwall (and the Directors will 
no longer hold it on trust for you) as 
soon as the Directors issue shares to 
you (to the extent that they take it as 
payment for shares). The Society will not 
pay you interest on any money it returns 
to you or on money held on trust prior to 
the issue of shares to you.

Your promise to the Society

You promise that:

•	 Any	cheques	from	you	will	be	
honoured on presentation.

•	 You	as	an	individual	are	at	least	 
16 years of age.

•	 You	have	the	authority	to	sign	the	
application form. If you are signing it 
for another person, you will provide 
the Directors with evidence of your 
authority to sign if they ask to see it.

•	 You	will	supply	us	with	proof	of	your	
identity and address if the Directors 
ask for it. They may need to do this  
to comply with the Money Laundering 
Regulations 2003. The Directors may 
have to hold your shares until they  
see this.

Miscellaneous: This brochure and 
any agreement entered into for the 
purchase and sale of shares in the 
Society are governed by the law of 
England and Wales. The courts of 
England and Wales have non-exclusive 
jurisdiction. You will be bound by the 
rules of Community Power Cornwall (as 
may be amended from time to time) if 
the Directors issue shares to you.

The Registered office for 
Community Power Cornwall: 
3 Trenhaile Terrace, Malpas, Truro, 
Cornwall, TR1 1SL

Banker: The Co-operative Bank 
p.l.c., P.O. Box 101, 1 Balloon Street, 
Manchester, M60 4EP

Nomination Option: In the event 
of the death of a shareholder, the 
repaid value of the shares will normally 
be added to the estate for probate 
purposes. You may (if you wish) elect 
to nominate a recipient for the value of 
the shares (but only up to £5000) and 
thus (under current legislation) remove 
the shares (up to £5000) from your 
estate for probate purposes (i.e. the 
shares may pass to the nominee outside 
the Will of the deceased). Remaining 
shares over £5000 will go through the 
will of the deceased. The nominated 
property will nevertheless form part of 
the deceased’s estate for Inheritance 
Tax purposes, unless the estate is an 
excepted estate.

Anti-Money Laundering 
Regulations: Community Power 
Cornwall is currently exempt from 
having to comply with the Anti Money 
Laundering Regulations because the 
society is registered under the Industrial 
and Provident Societies Act (1965). 
However, the Directors of Community 
Power Cornwall have decided to follow 
best practice and apply the regulations. 
This means that we will verify the 
identity of anyone wishing to invest in 
Community Power Cornwall. If you are 
making a single investment of up to 
£10,000 then a cheque drawn on an 
account in your name held with a British 
bank will be sufficient evidence of 
your identity. If you are making a larger 
investment (of over £10,000), or several 
smaller investments, then we will ask 
to see one document to confirm your 
identity and one document to confirm 
your home address.

Documents that you may use to confirm 
your identity:

•	 Current	signed	passport	 	

•	 Current	UK	driving	licence

•	 EU	member	state	ID	card	 	

•	 Original	letter	from	HM	Revenue	 
and Customs (not a P45 or P60),  
the Benefits Agency

•	 or	DWP	containing	your	full	name	and	
national insurance number.

Documents that you may use to confirm 
your address:

•	 Bills	-	recent	utility	or	council	tax	bills

•	 Statements	-	recent	bank,	building	
society, mortgage or credit union 
statements

•	 Council	rent	book	or	a	tenancy	
agreement.

If you have any difficulty supplying any 
of these documents then please contact 
Community Power Cornwall in order 
to discuss how we may confirm your 
identity and address to our satisfaction.

An ethical investment meeting environmental, 
social and financial needs.
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